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CONTACT: W.S. Thompson, Esq. 416/227-3751 
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Hayes-Dana_Limited-ef—Thorold, Ontario, today announced that 
sales for t arter of the Company's—eurrent fiscal 
28) y000, 025% ,ahead of héG: 957000 reported 
last year,—Net income a ao Weeepacraaes share, 29% 
above the |$1, 057,000(equivalent toplSosper sharevin the 


corresponding period last year. The per share figures reflect 
the 5% stock dividend distributed on October 31, 1973. 


to operate at capacity levels. 
and considerable overtime was required to meet the demands 


got customers. However, the passenger car industry and the 
economy in general are beginning to feel the effects of the 
energy crisis and this could affect the Frame facility and 
allow a return to more normal levels of production. 
Hayes-Dana supplies passenger car propeller shafts only for 
_small vehicles and there is_a—good_possibility that these _ 
models could set new Production levels. 


—_$_————— 


There thas been ,_up to now, no easing of the demand for the 


\products. which the Drive Train Division supplies to the truck 


narket — and those plants continue to operate at capacity. The 
bucks,  Neavy — 
__duty off-highway equipment, agricultural equipment and smaller 
size passenger cars and, of course, the service parts market. 


e-—___. —_————————— 


On ae basis, unless the current energy situation creates a 
more serious economic problem than is apparent at this time, 
the Company continues to forecast an improvement over the past 
year's performance. 


December 19, 1973. 
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eaves nd ~ HAYES-DANA LIMITED aN JE WIS RE , FA ee ra : 
ee DANA THOROLD, ONTARIO : — a FAS - 


CONTACT: W.S. Thompson, Esq. * 416/227-3751 
Vice-President, Administration 


FOR RELEASE: Immediately 


The directors of Hayes-Dana Limited today declared the 
regular quarterly dividend in the amount of 6 cents per 
share on the Class A Common shares and in the equivalent 
amount of 5.1 cents per share on the Class B Common 
shares. Both dividends are payable on March 29, 1974 

to shareholders of record on March 15, 1974. 


December 19, 1973. 
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